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STATUTE

ON THE DIVIDEND POLICY
of the joint-stock company <<Yangi Angren issiqlik elektr stansiyasi>>



I. GENERAL PROVISIONS

l. These statute on the dividend policy of the "yangr Angren issiqlik elektr
iyasi" Joint Stock Company (hereinafter referred to as the .Compan/) are

developed in accordance with the cunent legislation of the Republic of uzbekistan,
the Charter of the Company, the Corporate Governance Code, ryoved by lhe
minutes of the meeting of the commission on improving the efficiency of joint
stock companies and improving the system corporate Govemance dated December
31, 2015 Ns 9 and other internal documents of the Company.

2. Dividend policy - the Company's policy regarding the use of profit - is
based on ensuring a balance of interests of the company and its sole shareholder in
determining the size of dividend payments. The dividend policy of the company is
aimed at ensuring the growth of investment atffactiveness and capitalization of the
company and is aimed at informing the sole shareholder and other interested
parfies about the dividend policy of the Company.

Dividend - a part of the company's profit allocated for payment to the sole
shareholder.

If any issues related to the payment of dividends to the sole shareholder of
the Company are not settled by the norms of the Law of the Republic of
Uzbekistan "on Joint-stock companies and protection of Shareholders' Rights",
other regulatory legal acts of the Republic of uzbekistan, the charter of the
company and this Regulation, then they must be resolved based on the need to
ensure the rights and interests ofthe sole shareholder.

3. The Company considers capitalization growth as the main way to satisfy
the property interest of the sole shareholder in extracting income from the shares of
the company. The dividend policy is to optimize the proportions between the
consumed and capitalized parts of the profit received by the company in order to
increase the markpt value of shares.

4. The dividend policy of the Company is based on the following basic
principles:

- the principle of transparency, which means the definition and disclosure of
information on the obligations and responsibilities of parties involved in the
implementation of the dividend policy, including the procedure and conditions for
deciding on the payment and amount of dividends;

- the principle of timeliness implies the establishment of time limits for
dividend payments;

- the principle of validity, which implies that a decision on the payment and
amount of dividends can be made only if the company achieves a positive
financial result, taking into account development plans and its investment
programs based on the real flrnancial situation of the Company; ,
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. . 
-_ conststency principre, impries strict implementation of the procedures andprinciples of the dividend policy of the Co-puny;

- _ - the development principle implies
dividend policy of the Company u, purt
govemance procedures and the revision of
change in the strategic goals of the Company;

the continuous improvement of the

_of the improvement of corporate
its provisions in connection with a

- - r the principle of sustainability implies the desire of the company to ensure astable level of dividend payments.

5' Making a decision (announcement) on the payment or non-payment ofdividends on placed shares is the right of the sole shareholder 
"f 

a;a;;;y.
6. Payment of declared dividends is the responsibility of the company. Thecompany is responsible to the sole shareholder for failure io fulfill ttris iUiigatlonin accordance with the current legislation of the Republic of uzbekistan.
Dividends are not accrued or paid on shares:

not posted;
acquired and / or redeemed by the Company itself;

- in other cases stipulated by the legisration of the Republic of uzbekistan.
7 . If at the time of dividend payment the Company has signs of bankruptcy

or the.specified 
ligns appear in the -ompany u, u rrrult of aiuia"iO puy.neoi, uoO Ior if the value of the company's net assets is less than the amount of its authonzed

capital (capital) and reserve.Fg, tl. company is not enritled to pay and make
decisions on tle payment of dividends on shares.

II. PROCEDURE FOR DETERMINING THE SIZE ANDCALCULATION OF' DTVIDENDS

8. Based on the results of the frnancial yeaq the company has the right to
declare the payment ofdividends on shares, 

"*r"pt ^ specified in paragraph 7.

.. fivrdgnds are paid out of the net profit of the company remaining at the
disposal ofthe company an{ (!r) retained earnings ofprevious years. In irder toprevent the deterioration of the financial condition of the iornp-y du" towithdrawal of funds from the turnover for dividends, the comffi-ireates a
r€serve fund at the expens.e of thecompany's profit, at least 50/o of ihen"ip.ont orthe company is allocated annually roi iti criation. At the same time, the profit
remaining after distribution at the disposal of the company shalr be useo rorreinvestment, in order to increase the capitalization of the io*p*y.

9. The decision on the payment (decraration) ofdividends on shares shalr be
taken by the sole shareholder of the Company. The Board of the Company submits
to the sole shareholder recommendationr on ttte size of dividena, 

", ,[.Ji *o tir"



procedure for their payment. The amount of dividends cannot be more thanrecommended by the Board of the Company.

10' By the decision of the sole shareholder on the payment (declaration) ofdividands, the following shall be determined:
- category (type) ofshares for which dividends are paid (dectared);
- dividend per share ofa certain fype;
- term, procedure and frequency of dividend payment.
At the same time,.the company is not entitled to make a decision on theaccrual..(payment) of dividends in ias"s estabrished tv r".'', ur-*"rr u, trr"imnoygluitltv of full payment of dividends on ordinary shares within the timeestablished by law.

ll. The amount of dividends recommended for the sole shareholder of the

8:illJ,rr 
is determined bv rhe Board of the bompanv based on it 

"-io,oruing
- the amount of 

1et.qr9{t according to the frnancial statements of theCompany, the accuracy of which is confirmei bf the audit report;
- financial and business plans ofthe company for subsequent periods;
- current assets structure ofthe company at the end ofthe relevant period;
- debt load of the Company attheend of the relevant period.
12' when determining the amount of dividends recommended for payment,the Boardof the companv should take rnto u".ounitrr";.6;;;il;n-h" hio orrn"executive body of the company, financiar and economic pi*, ortt 

" 
-o-iuny 

rorsubsequent periods, the current and future status or current assets and riabilities ofthe company- The payment of dividends recommended by the Board of thecompany to the sole shareholder of the company should not read to the attractionof additional debt financing by the Co_mpany o. ott 
". 

costs not provided for by theapproved financiaf and busineis plan forsubsequent periods.

III. ORDERAND TERMS OF PAYMENT OF DIVIDENDS

13' lre company shall pay dividends in cash or otrrer legal means ofpavment or in the securities gLro"^991ouov. Decrared dirid;;;s ;;puia in tr,"national currency of the Republic of Uzb;kis;n.
14. The deadline for the payment ofdividends is established by the decisionof the sole shareholder of the company, out may not exceed 60 days from the dateof such a decision.

15. If the sore sharehorder of the company was unable to receive thg accrueddividends within the deadlines set by him, trre compa.ry continues to pay such



(unclaimed) dividends. The period for the payment of unclaimed dividends may
not be more than tbree years from the date the deadline for the Company fulfills
the obligation to pay declared dividends.

16. In the case of non-payment (non-receipt) of dividends due to the fault of
the Company within the time periods established by the sole shareholder of the
Company, penalties are accrued for unpaid (non-received) dividends based on the
refinancing rate established by the Cenfral Bank of the Republic of Uzbekistan.
The size ofthe penalty charged on unpaid (unearned) dividends shall not exceed 50
percent of the amount of unpaid (uneamed) dividends.

17. The financial and economic deparfnent of the Company carries out the
preparation, coordination and implementation of all measures for the organization
of the payment of dividends by the Company, as provided for by this regulation.

18. The sole shareholder has the right to apply to the Company with a
request for information on the procedure for calculating dividends on shares, the
procedure for calculating and taxing the amount of dividends, on payment
conditions.

19. After making a decision on the payment of dividends, only the sole
shareholder ofthe Company is entitled to receive dividends on shares.

20. The sole shareholder is obliged to inform the investrnent intermediary
and I or the Cenffal Securities Depository providing services for recording the
rights to its shares in a timely manner about changes in their data. In case of failure
by the sole shareholder to provide information on changes in their data, the Central
Securities Depository and / or investrnent intermediary providing sen ices for
recording the rights to its shares shall not be liable for losses incurred by the sole
shareholder of the Company.

21. In the event that the sole shareholder of the Company incorrectly
indicated his bank details or address for transferring dividends, either did not
inform the Company of the details or did not inform about it in a timely manner,
the Company shall not be liable for losses incurred by the sole shareholder of the
Comp,any. After the Company retums to the Company inconectly transferred
dividends due to the fault of the sole shareholder of the Company for the reasons
specified in this clause, their repeated transfer to the sole shareholder of the
Company according to the specified details is carried out minus the costs of their
return and re-transfer.

22. The Company is a tax agent in the payment of income to the sole
shareholder of the Company on shares owned by it and makes the payment of
accrued dividends minus the taxes on income from securities established by the
current legislation of the Republic of Uzbekistan. The sole shareholder of the
Company, to which standard tax rates should not be applied provides supporting
documents established by the current legislation of the Republic of Uzbekistan to
the Company (to the payment agent involved).
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IV. RESPONSIBILITY F'OR PAYMENT OF, ANNOTJNCEI)
DIVIDENDS

23. T\e company is obliged to pay declared dividends on shares.

24. T\e board of the company is responsible for the fuil and timely payment
of dividends to the sole shareholder of the iompany. control over ttre actions of the
head of the executive body of the company on the calculation, declaration and
payment of dividends is carried out by the Board of the company together with the
audit committee of the Company.

25. Ia order to ensure payment of accrued dividends, the Board of the

lompany a.t its meetings considers the issue of the progress of dividend payment.
ln case of incomplete or untimely palment of dividends through the fault of the
head of the executive body- of the company, the Board of the co:mpany determines
the measures of responsibility of the guilty persons ano imposes appropriate
sanctions or initiates their imposition.

26. rf the company does not fulfill its obligations, the sole shareholder of the
company has the right to demand the payment of declared dividends on shares in
court.

21 . For non-fulfillment or improper fulfillment of the duties of the tax agent
assigned to the company to withhold and transfer the amount of dividend tax, the
company is responsible in accordance with the legislation of the Republic of
Uzbekistan.

V. TNFORMATION DISCLOSURE PROCEDURE

28. Thesd Regulations, as well as amendments and additions to it, are
disclosed by the company on its corporate website (www.toshkenties.uz) on the
lntemet within ten days after signing the minutes of the meeting of the
management body of the company, at which the corresponding decision was
made.

29. when the sole shareholder of the company decides to pay dividends, the
company discloses information in the form of reports of materiil facts within the
time period established by law.

30. upon the fulfillment by the company of its obligations to pay dividends,
the company shall disclose relevant information in the form of messases about
material facts within the time period established by law.

VI. FINAL PROVISIONS
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These Regulations, as we' as amendments and additions to it areapproved by the decision of the sole sharehold", of th. Co*p;rt. 

--"'-'- '"
32. Changes and additions to these Regulations are made at the proposar ofthe Board members, the head ortne."e.uiru;;;;y, the audir commission and theintemal audit service of the Company
33. If certain articles^ g,f -t!".r" Regulations conflict with the currenrlegislation of the Republic of uzbekirtun uiJ-l-* the charter of the company,these articles lose their force and, in terms of the issues regulated by these articres,

:l:"ld. be guided by the norms of rhe current legislation of rhe Republic ofuzbekistan and / or the charter of the companf until the rerevant amendments aremade to The present Regulation.
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